
REAL ESTATE LOANS
ril.WK A FITNI> OF $0,000 TO LOAN AT
fr interest. J. A. HAYDKN. 1410 Q st. n.w.

MONEY TO LOAN ON itfiAL ESTATB.
Prevailing interest and commissions.
THOMAS J. FISHER A CO.. INC..

738 lfith at. n.w.

T HAVE MONEY TO IX>AX ON FIRST AND
TltFSTS at pre\ailia* rates.

I>. H. ROLAND DRT'RY,
Phone M. 28. 2#f Wodwurd bid*.

AIONEY~AIRWAYS IN HAND FOR LIBERAL
loans on 1>. C. real estate; prevailing interest
and commission rates.
SToNE & FAIRFAX. 1342 New York ave.

MONEY TO LOAN.
If you have proper security in D. C. real

estate we can negotiate first or second trusts
uuicklv ami satisfactorily.

SHANNON & LUCIIS.
Main 234r». 713 14 th st.

"
ON DKSIKAPLR SECI'IUTIES AT

PRE-WAR COM MISSION CHAROES.
TYLER A RFTHEKFORD, INC..

M71T.th ST. N.W.

7 PROPOSALS.
SEALED PROPOSALS will be opened at 2

P m. May 23. 1821. at the Rureau of Standards.for painting corridors and stairways of
tli. InHnctriol l!niMint> fnrmii mnv

1*» obtained upon application to the SuperintendentMechanical l'lant. Bureau of Standards.
my 1 P-3t

STEAMSHIPS.

Old Glory Isnow^
on the Seven Seas\

AMERICAN SHirS ARB AVAILABLE
FOR YOUR OCEAN VOYAGE.

New combination Passenger and Freight'
Ships, Fast, luxurious Steamers. j
Key number beside ship's name indicates

operator shown bottom of column. I
EUROPE.

urriiJ*iu»» ii» jiuuii'^iiri uuuuuui

From New York.
June 7.July 12 Aug. 16 Old North

Stare (153).
May 24.June 2S.Aug. 2.Panhandle State

(153).
Bremen and Dnnzlg.

From New York.
May 21.July 5.Aug. lvS.Susquehanna (159).
June 25.Potomac (159).

Naples and Genoa.
From New York.

June 4.July 16.Aug. 27.Princess Matoika(159).
May 21.June SO.Aug. 13.Sept. 24.Pocofcontas(159).

SOUTH AMERICA.
Hio de Janeiro, Montevideo and
Buenos Aires.

From New York.
May 23.Huron (91).

FAR EAST.
fionoiuui, 1 OKonama, ivuur, suinghai,NInnila, Hongkong:.

From San Francisco.
May 28.Golden State (100).

Yokohama, Kobe, Shanghai, Hongkong,Man<lu.
From Seattle.

June IS.Aug. 27.Wenatehee (106).
HAWAII, PHILIPPINES, EAST

INDIES.
Honolulu, Manila, Saigon, Singapore,
Colombo, Calcutta.

From San Francisco.
June 11.Wo! v. State (10G).

COASTWISE AND HAWAII.
Havana, Canal, Los Angeles, San

Francisco, Hawaiian Islands.
From Baltimore.

Early June.Hawkeye S. (80).
Havana, Canal. Los Angeles, San
mnri*co, Seattle. Yokohama, Kobe,
bkanghai. Hongkong, Manila.

From New York.
June 4.Silver State (106).

SO Matson Navigation Co.
120 Market Street.
San Francisco. Cal.
26 South Gay Street. Baltimore. Md.

01 Mnnnon Steamship Line.
82 Denver Street. N. Y.
Tel. Hanover 5120.

105 Pacific Mail S. S. Co.
7 Hanover Sq., N. Y.
Tel. _B<>wlmg^Green 4630.^
f£!l Market Mreet, rvtn r ranciscu, uu.

106 Pacific Steamship Co.
17 State Street. New York.
L C. Smith Bid*., Seattle. Wash.

150 I. S. Mail S. S. Co. Inc.
4i» Broadway. New York.
Tel. Rector 6300.

U.S SHIPPING BOARD

HOLLAND9 9AMERICA UNEl#
NfiWriOKR TO ROTTERDAM

VIA
PLYMOUTH. nolLUG\E-SCB-MBB
Rotlfftea.... May 21. Jant 25. July 30
Hynlam.. May 2S July 2,Aux. «
N. Atiilrrdam Jane 4, Jaly 9, Auk-13
Noordam Jane 11, July 16, Aug. 20
Gta, Fau. OfBce, 24 State St. N. X,

Or Local Agenta.

SteamshipZ^/ TickctsforAllLines^5»\M Choice AcoRinodatioQi at
Special service in seccrinc pass-Porte, vises and aaftinc permits. II| Itineraries Prepared. I II Sleepir-f car and hetsl reserva- f Im tion. made in advance, at home g g
Send for "Ocean Sailing*"Vd\ American Ezpresa Co. MQ*MVCaX. 1328 F St. N.-w MS?M

AFRICA b7 Union-Castle Line.
Sanderson & Son. Gem. PuMnftt Acta.

26 Broadway, New York.
Or Any Stfjimnhip Ticket Acents.

MEMORIAL
DAY
OUTING
BY WATER

Norfolk
OceqLti View
Virginia Beach
TWO Yir.HTs n\* POTOM M
RIVER AND CHESAPEAKE
BAY.TWO DAYS AT THE
SEASHORE.

Tickets and Stateroom Cards
-\«iv on Sale ut

CITY TICKFT OFFICE.
t;ii -jr.ih st. k.w.

NORFOLK & WASHINGTON
STEAMBOAT CO.

RIO OE JANtJftQ MONTEVIDEO^^®*

LAMPORT&HOLT LINE.
Regular (tailings of luxurious steamers 17.0UQ
tons displacement, especially designed for trmeel
In the tr«»pics. Company's Office. 42 Broadway,
.New York, or K. M Hicks, 1208 V St. n.w.,
Washington. 1>. O.

AUSTRALIA
Honolulu, Suva. New Zealand

TLe 1'alutial l'asseuger Steamers
R. M S. -Niagara" R. M. S. "Makura"

20.000 Tons 13,500 Tons
SAIL * ROM VANCOUVER, B. C.

For fares and sailings apply Canadian Pafe
Rt.. 1410 New York Ave., Washington, or ts
Canadian Australasian Royal Mail Lane, 440
Aa/mour St., Vascoorer. B. d I

STEAMSHIPS.
VACATION TRIPS

May 27.New York (3 days) $30.50
May 28.Atlantic City (3 dnra) 30.75
May 28.Norfolk-Old Point (3 days) 23.50
May 28.l.uray-Natural Bridga (3 days). 28.50
May 20-30.Orttyahurg by auto 0.78

DELTA TOURS,Phone Main 1473. 600 Bond hide.
n I Mount Vernon
Aj-y I Steamer Charles

Macalester
§£5SHS£-] ;th street Whait

" Lrerra Dally
Except Sunday

10 aan. It3# P*
Rate.Ticket, 79o; 6o war tax; admlsaton to
grounds, 25c (no war tax).Total, $1.10.

Tniai?im T| a Ml. n mJcfrKr OClTjct

NEW YORK TO EUROPE

PLYMOUTH.CHERBOURG.BREMEN
AMERICA:

June 22.July 23.Aug, 24
VJUVJ-K-VJH, WA^niilUluii.

July 30.Aug. 27.Sept. 24

PLYMOUTH.BOULOGNE.LONDON
Knp.Luxvriou*.Comfortable.

PANHANDLE STATE:
May 24.June 28.Aug. 2

OLD NORTH STATE: June 7.July 12.Aug. 18

BREMEN.DANZIG
HUDSON: May 28.July 13.As*. 30
SUSQUEHANNA: June 8.July 23.Sept. 7
POTOMAC (Ex-Aatig-one):

June 15.July 28.Sept. 14

NEW YORK.BOSTON.NAPLESGENOA
POCAHONTAS: May 21.June 30.As* 13
PRINCESS MATOIKA:

June 8.July 20.Aug. 31
Does sot call at Boiton, Eaatbound.

*r c MATV cirPiuGuvD rn

Stewart Bldgr., Baltimore.
Phone Calvert 3460

.
45 Broadway, N. Y.

5ew York.Liverpool
Celtic May 28 June 25 July 23
Cedrlc Jane 11 July 9 Aug. 6
S. Ye.Cherbourg, Southampton

Adriatic June 1 July 6 Aug. 9
Olympic June 4 June 25 July 19
New York and Boston.Azores,
Gibraltar, Naples and Genoa

Cretic July 13
Canopic June 17

AMERICAN LINE
RED STAR LINE

New York.Plymouth, Cherbourg,
Antwerp

Zeeland... ....June 1 July 2 Aug. 9
Lapland-. June 11 July 19 Aug. 20
Finland ........June 18 Jnly 23 Aug. 27
Kroonland Jane 25 Joly 30 Sept. 3
N. 7..Hamburg (ria Cherb'f after May 2 >
Manchuria June 2 July 14 Aug. 25
Mongolia .......June 16 Jnly 28
Minnekahda ....Jane 30 Aag. 11

H. 7., Hamburg, Libau, Danzig.
Poland (3rd class <mly) May 26

International Mercantile Marine Co.
116 STEAMERS.1,250,000 TONS.
R. M. HICKS. Passenger Mgr.

1206 P st. b.w. Wasbingtoa, S. 0.

wmm
Paaaenser and Frtl.it Service.

Connections
Encircling the Globe

Drafts and Foreign Money Orders
For Sailings and Full Information Apply

COMPANY'S OFFICE
517 14th St N.W. Washington

FRENCH LINE
New York, Havre, Paris

Hew Quadruple-Screw Oil Burner
PAPTQ 33.700 Tons

* 45,000 Horsepower
June 23, July 27, Aug. 17

T.A T.nnBATHT. ....Kay 28 July 6 Aug. 6
LAFAYETTE June 4 July 2 Aug. 3
LA TOtTEAINE June 7 July 2S Aug. 20
FRANCE June 9 July. 7 Aug. 4
ROCHAMBEAU June 18 July 23 Aug. 27
LA SAVOIE June 18 July 14 Aug. 13
CHICAGO June 26 July 30 Sept. 7

Havre.Hamburg
HIABAGA July IS Sept. 3 Not. 5

New York, Vigo, Havre
B0GSSILL0H June 4

COMPANY'S OFFICE,
1419 New York Are.. Washington.

I IHoalfillMMPRl
[ VACATIONS
RERMUMUL^TwoDayj'fromitewYark* fil
8 Days $91.00
Cool In Summer.No Passports

Sailings Every Fire Days via
S. S. "Fort Victoria"
S. S. "Fort Hamilton"

Send for Special Summer Tour* Folder
FtRXKSS-BKRMlDA LIKE

34 Whitehall St., N. Y. Tel. Bowl. (ir. 7800.

TOURS.

EUROPE, 1921
Travels in England, Holland. Belgium. Fran<-»,
Switzerland, Italy: 67 clays, beginning June &'»,
$MO; includes everything err«*j»t |>a>>*i>«>rt expense.Write Mrs. VIRGINIA WOOD IN. Takom.iPark. D. <*. ;

...ca....Btwra.i

|

OVERSUBSCRIBES
OF ISSUE NEAR

Gratifying Financial
land District Si

M&WU

(Dtapitckei mtrkluc the vrsneu
of the deflation and readjustment
proeeaa In bnatneaa throughout the
country, fttlng the conclnalona of
special corrcapondrata, who hare been
lnatrncted to present conditions and
indications as they really exist, are
printed dally In The Star).

BT G. T. ROCKWELL.
Special Dispatch to The Star.
CLEVELAND, May 19..Aside from

the fact that the deoline in bank depositshas been checked temporarily
at least, one of the interesting developmentsthis week is the liberal subscriptionto the government issue of
certificates of indebtedness Just announced.
The Cleveland district oversubscribedits quota nearly three times, total

subscriptions aggregating in excess of
$52,000,000. The fact that this issue,
which bears 5)4 per cent interest,
should be so heavily oversubscribed,
especially in this dtstrct. where money
has been firm of late, indicates that
many corporations are in sufficent
lunua IU UIKU aavauuiKB ui A oair

short-time investment. The certificates
mature in February.

Better Business Shown.
There are other Indications of betterbusiness hereabouts than the

steady improvement financially as
shown by federal reserve bank
statement. More railroad cars are beins:loaded here than last month, more
building: permits were granted in April
than in any other month this year, and
up to the time the building- trades
struck some progress was being made
in overcoming the shortage of lowerpricedhomes.
A survey of nineteen of the larger

industrial plants reveals gains in employment,production and in sales.
The average wage for common labor
in these plants in April was 50 cents
an hour, compared with 51 cents in
March and 55 cents in May, 1920.

100 Per Cent Gain.
The president of a large manufacturingplant making pumps and soda

fountain equipment reports that the
plants of his company are working
60 per cent of normal, which is 100
per cent gain over last November
and December.

Steel business is quiet and more
dividends are expected to be passed
following the action taken by RepublicIron and Steel Company and
Cambria Steel Company directors.
President Campbell of the YoungstownSheet and Tube Company says
lower freight rates and generally
lower production costs are needed beforethe steel companies can operate
at a profit.

Depression at Kansas City,
But Real Estate Is Active

BY DICK SMITH.

Special Dispatch to The Star.
KANSAS CITY, May 19..Manufacturersand distributers of mercantile

lines continue to complain of trade.
Unemployment is a factor in this,
while unfavorable spring weather

II _
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has also retarded retail trade, accordingto W. T. Kemper, chairman
of the board of the Commerce Trust
Company, the midwest's biggestbank.
"Many consumers are withholding

purchases of wearing apparel until
actually forced by a depleted wardrobe,presumably anticipating lower
prices," Mr. Kemper said. "This Is
«« **» «* lai^w uicaaure oi me rctallerin his buying from the wholesalerand also is the trend of buyingby the wholesaler from the manufacturer.
"There Is becoming noticeable a

tendency on the part of the rural
merchants to accumulate small stocks
in anticipation of increased farm
buying after the harvest, but the abnormalrelationship of prices is an
insurmountable handicap. Price
levels are not yet sufficiently equalisedto warrant the expectation of
an immediate revival In agriculturaland commercial lines. May readjustmentsmust be completed."

Redaction In I/Oam.
A contribution toward bettering

conditions in this territory has been
made through the united efforts of
agricultural and business interests in
strengthening the reserve position of
banks by a reduction of loans. The
month just passed is normally a
period of expansion to meet requirementsof farmers and stock men in
seeding end grazing operations.
In the last thirty days, however,

farmers and others were so frugal in
the use of credit that a decrease in
loans reSulted. Bankers look upon
this as an encouraging sign for KansasCity's trade territory. It also
reflects to a degree the continual
slack in general business.

Shortage of Homes.
One of the outstanding features of

the period of depression has been
the continued activity in real estate.
This is largely due to the shortage
of homes and the demand has resulted
in a boom in new additions, which are
being platted and sold ofT rapidly to
persons who plan to have homes of
t&gir own.
^Jhis condition has resulted in an
improvement in the lumber trade.
I enow pine nas reacneu an average
of 90 per cent of normal against 75
per cent a year ago, despite the fact
that the railroads are out of the marketand major building operations are
being held up by the dispute over
wage3 with the building trades.

Pacific Grain Outlook Fine,
Also Plenty of Farm Labor
BY PAUL HEDRICKi JR.

Special Dispatch to TTie Star.
SEATTLE, Wash., May 19..Grain

prospects in the Pacific northwest are
found to be -surprisingly excellent
after a survey by state grain officials
and bankers. Predictions that the
wheat farmers of Washington and
the whole inland empire, consisting
of the panhandle of Idaho, eastern
Washington and eastern Oregon,
would "back pedal" in 1921 have
proved unfounded. A wheat crop in
Washington In 1920 of approximately
35,000.000 bushels will be duplicated
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this year, according to reports from
the grain fields made to Seattle banks,
milling and grain exporting concerns.

Will Equal East Tear.
Indeed, the report shows that the

1921 acreage in the Walla Walla valleyand the Palouse country in easternWashington will equal that of
last. year. Sixty days ago. the farmerswere in the doldrums with wheat
selling around 87 cents a bushel at
the sidetrack, compared with 92.90
during the boom days after the armistice.
Today the price and crop prospects

are most encouraging, with the grain
selling at tidewater around $1.40 per
bushed, equivalent to a promise of
$1 or more per bushel to the farmer
for his 1921 crop.

In sharp contrast to other sections
of the west, the banks of the Pacificnorthwest grain districts are in
funds to carry the farmers for spring
wheat seeding, without discomfort or
excessive redlscounting with the
federal reserve bank.

Winter Wheat Promising.
San Francisco reports from the

grain fields in this territory show a
big stand of winter wheat in splendid
shape and insured by a "mtllionrlftllarrain" dnrinc the nast week.
the heaviest in more than thirty
years. Farmers expect a plentiful
supply of labor .

Lumber production has been increased.although exports In coastwisex'essels have been held up>4jy
the ship strike. Evidences of awaaenedactivity in the Japanese market
are seen in recent demands for space
for lumber and actual purchases of
other raw products.

NOTES.
NEW YORK, May 19..Railroad executivesappear to be agreed that the

decision to reduce wages of common
labor on the railroads under new classificationJuly 1 will be of great assistanceto the carriers, provided,
they say, the cut in wages is not followedimmediately by a cut in freight
rates. The public expectation has
been that reduced rates would follow
the wage atits very shortly, but now
that the cut is assured, the railway
executives declare there should be a

period of recuperation allowed them.
It Is estimated that the wage cuts
and reductions in force may wipe out
the last $600,000,000 increase awarded
to employes by the government. There
is a further estimate that a total savingof $1,000,000,000 a year is needed
to put the carriers on their feet.

NEW YORK May 19.The midrr.onthreview of the Irving National
Bank declares that business prospects
are better today than they were four
and a half years ago.before the upsettinginfluence of the war really
was felt. The bank holds that a numberof adjustments and many changes
must take place before business can
be called normal, but holds that all
recent events are pointing In that
direction.
The review says. In part: "Acceptanceby the United States of an invitationto participate In the deliberationof the supreme council, the conferenceof ambassadors and the

reparations commission is a most importantstep In our foreign policy.
Seemingly it indicates that the administrationrecognizes that the welfareof our country cannot be promotedby a policy of isolation, either
political or commercial."

CHICAGO, May 19..Something new
in the line of Ideas for increasing
the sale of Juvenile merchandise has
Just been put into operation by MarshallField & Co. It consists in fostering"tooth birthdays," suggesting
that when a youngster loses a tooth
he or she should get a gift in return.
Mentioned among the kind of things
the tooth loser ought to get are whittlingsets, mechanical dogs, bicycles.
dolls, surprise Doxes and things to
wear.
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LIGHTTRADING AT
DEMOTE

Shorts Prevent Big Losses in
Certain Stocks.Hills

Under Pressure.
NEW YORK, May 19..The governinginfluence in the stock market

again today was the decision regardingthe numerous industrial company
dividends which are to be acted upon
during the next few weeks. The
effect of adverse dividend announcements,current experience is showing,
is felt more in anticipation than in
rpalixatIon This nnlnt was atrain rm-

phasized by the way the market receivedthe dividend cuts which were
announced yesterday. The short Interestin these shares checked the
downward trend.
Cuban American Sugar did not do

quite as well, but the halving of its
dividend brought no great amount of
weakness.
The stocks, which 'were more sensitivein the market of the day were

those on which the dividends are believedtobe In danger, but where the
announcement is still some time off.
Among these were Great Northern

preferred and Northern Pacific in the
railway section and Punta Allegre
Sugar, Chandler Motors, Hosch Magnetoand one or two other Industrials.
A twenty-flve-cent a barrel cut in

Pennsylvania crude oil following the
persistent reduction of the last week
or so in other grades, had a depress- .

ing effect upon most of the oil shares.
There was a sharp reaction also in

stocks which have recently been
run up at the expense of the short
Interest, such as American Sumatra,
CJeneral Asphalt and International
Paper.

May Go to Court.
fin I),, nther hand, fertilizer stocks

were actively bought on the sug- I
gestlon that the worst possible was I
known regarding their industry, and
had been measured in their market (
valuation. The coppers held steady,
and most of the rails were comparativelyunaffected by the weakness in
the Hill stocks and by the assertion
of the railway labor unions that they ^
Intend to carry the decision of the
Dabor Board into court.
While this will scarcely affect the

final disposition of the railway wage j
question, it may cause considerable
delay, which, the way things are now '

going, would be most unwelcome to i

railway executives and to investors.
Northern Pacific.Great Northern.
Dividends on the Hill stocks will be |

acted upon in the early part of June. ,

Despite the brighter railway outlook. (
tiOw that some readjustment of wages (
is certain, it is still believed that the (
rate of distribution will be decreased. ,
Both Northern Pacific and Great
Northern preferred had enough of a ,
short interest to be temporarily affectedby the action of the labor
board, made known yesterday morn- ,

ing. Today these stocks yielded rap- {
idly when general market conditions ]
became favorable again to the developmentof Individual weak spots. '
The fact that Great Northern preferedis selling only 3 or 4 points '

above Chicago and Northwestern,
which cut its rate last year from 7 to j
5 ner cent, gives some indication of '

the extent to which a similar reduc- J
tion in the Hill share dividends has j
been anticipated. ,

two judges Selected.
Judge Waddill Recommended to
Succeed Late Judge Pritchard.
Appointment of Federal Judge Ed- a

mund Waddill, jr., of Norfolk, Va., as

judge of the fourth federal circuit |
court was recommended to President K
Harding today by Attorney General y
Daugherty. -He will succeed th,e late t
Judge Jeter C. Pritchard of Asheville,
N. C. t
D. Lawrence Groner of Norfolk was s

recommended by Mr. Daugherty for
appointment as Judge of the federal c

district court for the eastern district 0
of Virginia, to succeed Judge Waddill. .

a

crude oil drops. ]
PITTSBURGH, Pa., .May 19 .The c

price of Pennsylvania crude oil was v

reduced from 13.50 to 13.35 a barrel, a
it was announced today by the principaloil purchasing agencies here. r
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TODAY'S BC
Voob price* reported to Tho St«r *»»r direct
New Tork-W*jhinftoo wire by Hedmoad A O*.

"ity of Oopeab*(*o 6H» 1M4. * %
;ity of Parte tie 1WI *9
*rench Gorfrnmpot 8s 99%
JoTernment of Switzerland 8a 103%
kingdom of Belgium 7%a. 99%
J. K. of G. R. and Ireland 1021... 00%
J. K. of G. B. and Iceland 5%a 1022... 07%
J. K. of G. R. and Ireland 5%s 1920... 91%
J. K. of G. R. and Ireland 5%a 1937... M
American Tel. and Tel. cone. «a 00%
V.rmour & Co. 4%a 70%
ItchfBoa, Topeka and Santa Ve gem. 4a.. 7«%
Atlantic Coast Line 7a 100%
Atlantic Refining Co. ft%a 1831 99%Baltimore and Ohio coov. 4%t 99
Baltimore and Ohio 8a «9%
Baltimore and Ohio 8. W. IMt. 3%a 70%Bethlehem Steel refd. 5a 83
^anadian^ Northwester! 7a 1040 101
irumi ueainer as
>ntrn! I'.clflc 4> 1SHB »
heaapeake and Ohio conr. 4%s. 76%
'heuprake and Ohio fen. 75H'heaapeake and Ohio coot. 5a 83%'hi.. Bur. and Qulncy jt. 4a. 98.52
Phi., Mil. and St. Paul refd. 4%*..... 61%!hi. Mil. and St. Paul coot 4%* **
'hlcago Northwestern 7a 1930 101
111.. Rock Inland and Pacific refdg. 4a.. 67%.'hirago Union Station 6%s 102%'onsolidated Gaa 7a 101%Delaware and llodson 7a 1030 102%Srie general lien 4a 43%Jeneral Blectrlc 6a 100
oodyear Tire and Robber Co. Ua 1041.. 100%Jrand Trunk 7s Hot. 100%lltnoia Ontral 5%a. 30
nternational Mercantile Marine 6a 82%inter. Rapid Transit 1st and ref. 5a 55%xiuiariile and NaahTille 7a 1930 101%d.. Kan. and Tex. 1st 4a 60%dissouri Pacific irenera I 4a 54%few York Central 7a 1930 99%few York CVntral deb. 6a 89%few York Telephone 6a 91%forfolk and Western conv. 4a 76%forfolk and Western conr. 6a 102%fort hern Pacific 4h 74%Packard Motor Car t%. 8s 1931 97%ennayIra nia 5s 1968 85%Pennsylvania R. K. 6%a 1936 95%'Vnnsylvania 7s of 1930 102Pennsylvania gen. mortgage 4%s 76%Heading general 4s 76%;t. Ix>uis and San Francisco 4a, serias A. 62?t. Ix>uis and San Francisco 6a 1929 87%St. Ia>ui* and San Francisco inc. 6a 63Seaboard Air Idnc adj. 5a 41Seaboard Air I-ine adj. 5a 34%

WITNESSES AT TAX
wm ana

MNMILLED
Credentials Are Questioned.
Told Senate Committee Is
'Tired" of Their Testimony.
First witnesses today at tax hsarngsbefore the Senate finance oomnitteecame in for grillings by ChairnanPenrose and other committee

nembers.
W. M. Clark, who said he spoke for

:he four railroad brotherhoods, and
who protested against repeal of the
excess profits tax. was asked by
Chairman Venrose for his credentials
'rom the brotherhoods. The witness
told of actions taken by various locals
>f the four organizations and said he
was authorized by their executives to
;peak for them.
"That doesn't mean anything," Mr.

Penrose said. "Anybody can come in
tere and say they speak for a whole
lot of people. I've seen It done in
politics many times."
"There's no politics in this," returnidthe witness.
Benjamin C. Marsh, who said he
epresented the People's ReconstructionIjeague and the Farmers' NationalCouncil, was the next witness
His statement that his organizations
epresented 3,000,000 persons brought
'rom the chairman a request for a
ist of members. Marsh replied that
he lists were retained by local orranizations,but he assured the comnitteehe was speaking for more peoplethan "anybody who has been
tere."

11parti Testimony Before.
"There's no evidence of that," Sen

torTenrose retorted.
Senator Smoot, republican, of Utah

-sked for details of the reconstrucionleague. Mr. Marsh attempted to
rive them, and Mr. Smoot said, "Oh.
ou're just one of those that farm
he farmers."
Later, Mr. Marsh attacked the muniIonsmakers of the country as
preaders of propaganda.
"Oh, cut that out," exclaimed the.
hairman. "We've heard that stuff'
iver and over again."
Mr. Marsh continued his statement
Lnd was informed by the Pennsylvaniasenator that the committee
vas getting "terribly tired of such
liscussion," and. unless it ended, the
ommittee hearings on tax revision
rould have to be brought abruptly to
. close.
"They have gone on too long aleady,"he added.

^Values
Jim CARS

l selling you a used car,

e aim to make you a peranentbusiness friend.

Tith a policy which thus
oks to the future, you may
: sure that we are not going
let you purchase a used

r that will be anything
her than very good value.

ES MOTOR COMPi
Zona. Ave. N.W..613 G St NA

Phone Main 6660

\ . %

»ND PRICES.
Sinclair Oooi. mi Oorp TH* UK MV
SnUmti hrKk let rrf. 4a
Southern PactSc rear. 4* 7»V,
Rootbera Railwa * «a. 4a. US
floatbern Railway M Hv
Union Pacific lat 4a MS
Ualoa Pari Or roar. 4a. BS
Uatea PadBr «a inMS
rotted State* Robber Sa ?»',«
United Statee Robber TSi 10b
United Stataa Steel R. T. Sa 94
Vacuum mi dorp, la 1984. IMS
VI re lata-Carolina Chemical l%e 1882.... 41 Si
Wilaoa it Co. lat Sa. 84

SHORT.TERR 8ICCUWIT1R8.
(Reported by Radaaond A Co.

BM. Offer.
American Tel. A Tel. «a 1S2S.. 91% 87V
American Tel. h Tel. Sa 1924.. 94% 94%
Americaa Thread Co. «a 1921.. 94 94
A moeteaa TVAa. aa 9m IQOI IWtU 1AML
Aimwil Tob^i C*.' U Ha'.lOO }«"»*Anrrtnl Tubmen Co. 7 IKS.. JJJi J?fcLAnaconda Copper « IKS........
Anglo-Amrrtr.9 OH 7H| 1925... 1«0% M®2Arraonr * Co. 7. 1930 H 99%
Bethlehem Kiwi 7« 1922 90
Bethlehem Steel 7a 1923 98 Jj* «
Canadian PaH6r «> 1934 96% »%Control Argrntloe 1m 1027 BIS ®t. .Chicago, R. I A Pacific «a 1023. »«SC.. C.. C. * St. Iwaia «a 1039.. BBS S8%Con. C.ax of New York So 1921.. 100% IMSCopper Kxport "A" Sa 1922 100% »««Copper Kxport "A" Be 1923... 100 100%Copper Export "A" S» 1934 99% 1001,,Copper Kxport "A" 8a 1925 100 100%Codahjr Packing 7a 1923 98% 99B. P. flood rich Ta 1925 92% 98Onlf Oil Corporation 7a 1933 90% 98%II. J. Helam Co. 7a 1930 98% 9«NHocking Valley Ba 1924 91 92%Hamble Oil 7a 1923 90% 97Kenaecott Copper 7a 1930 93% 94Liggett A Myers Tab. 8a 1921.. 90% 99%Penna. Co. 4%a. Jane 15. 1921.. 99% 98%Procter A Gamble 7a 1922 100 100%Procter A Gamble 7a 1923 100% 100%It. J. Reynolds Tob. 6a 1922 98% 98%Scare. Roebuck A Co. 7a 1921.. 99% 99%Bean. Rorhark A Co. 7a 1922.. 87% 98Scare. Roebuck A Co. 7a 1923.. 97% 97%Sinclair Con. Oil 7%a 1925 93% 94Southern Railway 6a 1922 95% 98Southwestern Bell 7a IKS 98% 98%Swift A Co. 8a 1921 99% 99%Swift A Co. 7a 1925 98% 06%Texaa Co. 7a 1923 98% 99L'aloa Tank Car Go. 7a 1930 100% 101Weatera Electric 7s 1925 90% 100Wcstinghouae K. A M. 7. 1931.. 99% 100

Washington Stock Exchange
AFTER CALL.Capital Traction.10 at 87%, 10 at 87%.Capital Tractkm 5a.31,090 at 37%.

Bid and Asked Prices
BONDS

PUBLIC UTILITIES.
Bid. AskedAmerican Tel. and Telga. 4a.... 78 78V*American Tel. and Telga. 4'Aa..Am. Tel. and Tel. ctL tr. Sa.. 824* 83American Tel. and Tel. eona. 6a. 98 88%Anacoatia and 1'otomac 6s 76

Anarustia and Potomac guar. 5a. 73Chesapeake and Potomac TeL 5a. 87Capital Traction R. R. 5s 87 67 VsCity and Suburban 6s 64
Metropolitan It. R. 5s 92Potomac Electric Light 5a 87Potomac Electric cons. 5s 86
Potomac Electric Power 6s.... 03 94 V*U.a . n « " " -
< wrt. rnwfr b. n. H. S3U MSWuh., Alex, and Mt. Ver. S> 40Washington Gas 5* 70SWashington Gaa 7%a 101 102Washington Rwy. and Eire. 4a.. «1 41 sWash. 11*7. and Eire. G. M. da. 88 83%

M18CEIAANEOUS.
Rlggs Realty 5a (abort) 03
Waahlafton Market 5a (1827).. SO
Washington Market 5a (1M7).. 75

STOCKS
POBUC UTILITIES.

American Tel. and Trigs 105%American Tel. and Tel(a. rta.. % %Capital Traction 87M
Waahington Gaa 4114 42Norfolk and Wash. Steamboat.. ISO
Washington Bay. and Eire com. SI
Washington Kay. aad Eire. pfd. *61% 42%Waab.-Vlr. Rwy. pfd 3 .....

NATIONAL BANKS.
American 146IB
Capital 175
Colombia 170
Commercial 170
District 167
Farmer! and Mechanic!' 235 275
Federal 175. 180
Liberty 120
Lincoln 145
National Metropolitan 215
Rifca 440
Second 165
Waahlncton 180

TRUST COMrANT.
American 8eenr!ty aad Tnjit.... 221 23f>
Continental Trust 104 107
National Sarins! aad Trast.... 270 280
Union Trust 120
Wasblastoa Loan and Trust 254 273

SAVINGS BANKS.
Commerce and Barings 140
Bast Washington 12%
Merchants' 147
Security Sarins! and Commercial 206 230
Serentb Street Sarins! 150
Union Sarins! 112
U. I. Sarinrs 200
Washington Mechanics' 21 ....

FIRE INSURANCE.
Arlington 8
Corcoran 110
Firemen's 20
German-American 225
National Union 7%

TITUS INSURANCE.
Columbia Title 4
Real Eitate Title 78

MISCELLANEOUS.
Columbia Graphopbone com.... 7% S
Columbia Graphopbone pfd.... 34
P.c7 .2 ;«
nrrruadh irionn anu mvi«|< <v im>

Mfr|entkaler Uootype 1.20 121
Old Hutch Market com A
OM Hutch Market pfd ft 9
Lanatoa Monotype *75% 774
Security Storage 200
Washington Market 28

Ex-dividend.

iIn

*

\NY
v.

... f


